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On March 12 in Tokyo, the Export Import Bank announced approval of a US$224 million (30 billion
yen) credit line to the Argentine central bank (Banco de la Nacion Argentina-BNA) earmarked
for the purchase of Japanese goods and services. Buenos Aires has obtained credit lines from the
Japanese Eximbank on two previous occasions: US$43 million in October 1979, and US$141 million
in March 1987. Importers using the credit line will be charged an interest rate 0.2% less than the
long-term prime rate in effect at the time of the transaction. This arrangement corresponds to
recommendations by the Organization for Economic Cooperation and Development (OECD).
Eximbank officials said the loan repayment period will range from a maximum eight years to a
minimum five months, depending on the size of the loan. Actual use of the credit line is dependent
on identifying a syndicate of Japanese banks to handle the transactions for Japanese suppliers.
At the present time, Japanese banks are not enthusiastic about loans to Argentina. Buenos Aires
has not yet completed restructuring negotiations with foreign commercial banks. (Basic data from
Agence France-Presse, Spanish news service EFE, Notimex, 03/12/92)
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